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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

DIRECTORS’ REPORT

The directors of the Trustee Company Advantaged Care Pty Ltd as Trustee for the Georges Manor Trust “The Trust” prese
this report on the Trust for the financial year ended 30 June 2025.

Directors

The following persons held office of director during the year or since the end of the year: O

! Michael Kresner
® Marie Greene
e John Freedman

The directors have been in office since the start of the financial year to the date of this repaos Ise stated.

Principal activities

Review of operations
The profit of the Trust for the financial year amounted to $669 88[&0 4:9

ne 2025. The Trust also maintains a
to refund RADs and accommodation bonds
rt has been prepared on a going concern

The Trust has a positive operating cash flow and a sound liq
liquidity management strategy to ensure that it has sufficient liqui
that are expected to fall due within the next year. Accordj
basis.

Significant changes in the state of affairs

No significant change in the nature of these acti the year.

Industry reform and changes

The aged care sector conti nificant reform and change including:

e September 2024 £
sustainable and viable

(implementation delayec July 2025) are expected to have a positive financial impact including the re-introduction
of RAD retentions;

e Mandated car

0 matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the Trust, the result of those operations, or the state of affairs of the Trust in future financial years.

ely developments and expected results of operations

Likely developments in the operations of the Trust and the expected results of those operations in future financial years have
not been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the Trust.



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

DIRECTORS’ REPORT (CONTINUED)

Environmental regulation

The Trust's operations are not regulated by any significant environment regulation under a law of the Commonwealth or o
State or Territory.

Indemnity and insurance of officers

The Trustee Company indemnifies the Directors and executive officers of the Trustee Company against liabj
their capacity as an officer of the Company, except as may be prohibited by law.

Premiums have been paid by Advantaged Care Pty Ltd as Trustee for Head Office Trust, whic
beneficiaries Directors’ and officers’ to insure each of the Directors and officers of the Com
incurred by them arising out of their conduct while acting in the capacity of Directors or officers he contract
of insurance prohibits disclosure of the nature of the liability and the amount of the premiums.

Indemnity and insurance of auditor

The Trust has not, during or since the end of the financial year, indemnified or agreed ditor of the Trust or

any related entity against a liability incurred by the auditor.

During the financial year, the Trust has not paid a premium In re
related entity.

tract to inSlire the auditor of the Trust or any

*ct of a

Proceedings on behalf of the Trust

No person has applied for leave of Court to bring proceedings on b
the Trust is a party for the purpose of taking respggsibilit
Trust was not party to any such proceedings duri

f th st or intervene in any proceedings to which

fo Trust™or all or any part of those proceedings. The

Rounding of amounts

The Trust is of a kind referred to in Corporations
Commission, relating to rounding-off. Ampunts in
Instrument to the nearest thousagd.dolla in certai

1, issued by the Australian Securities and Investments
e been rounded off in accordance with that Corporations
es, the nearest dollar.

Auditor’s Independence

A copy of the auditor's ind€ 2 declaration as required under section 207C of the Corporations Act 2001 is set out on

page 4.

Signed in accordafige with a resoluti@@of the Board of Directors:

ael Kresner

Dated this 29th day of October 2025




GOODWINCHIVAS @ €O
CHARTERED ACCOUNTANTS

AUDITORS INDEPENDENCE DECLARATION

UNDER SECTION 307C OF THE CORPORATIONS AcT 2001
TO THE DIRECTORS OF
ADVANTAGED CARE PTY LTD AS TRUSTEE FOR THE GEORGES MANOR TRUST

4

| hereby declare that to the best of my knowledge and belief, during the financial year ended 30 2 e h

in relation

(i) No contraventions of the audit independence requirements as set out in the Corpo s Act

to the audit,
(i) No contraventions of any applicable code of professional conduct in re and

(1) No non-audit services provided that contravene any applica conduct in relation to the

audit.
4

§rz- a A i 6)/’1:- waa

Name of Firm: Goodwin Chivas & Co Ltd

73‘!&

Wayne Pobje (

Name of Director: ditor 319517)

Address: - L Circuit

Dated this 19" March 2026

Goodwin Chivas & Co. Pty Ltd
Suite 401, 29-31 Solent Circuit, Norwest Business Park, Norwest NSW 2153
Po Box 6862, Norwest NSW 2153
T: +61 29899 3044 F:+61 29899 1524 E: admin@goodwinchivas.com.au W: www.goodwinchivas.com.au

ABN 24 090 597 649 Liability limited by a scheme approved under Professional Standards Legislation
4



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2025
$
Revenue 4 24 038,877

24,038,8?7.

Expenses

Employee benefits expenses 12,868,409

Depreciation and amortisation expenses 1:713,115

Finance costs 733,185
Rent expense 2,975,221
Other expenses 2,267,963
Total expenses 285868,997 20,557,893
Profit before income tax expense 669,880 260,846
Income tax expense . :
Total comprehensive income

669,880 260,846

The accompanying notes form part of these financial statements



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST

STATEMENT OF FINANCIAL POSITION

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Prepayments

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right to use asset

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Bonds and deposits
Borrowings

Employee entitlements

Lease liabilities

TOTAL CURRENT LIAB

NON-CURRENT LIAB
Employee entitiements

Lease liabilities
TOTAL NO
TOTAL LIAB

RRENT LIABILITI
S

TOTAL EQUITY

ABN: 18 689 604 061
NAPS ID: 6237

AS AT 30 JUNE 2025

NOTE

12

10
12

2025

395,28?’

71,661,098

1,587,185

The accompanying notes form part of these financial statements

374,403

8,607,638

8,982,041

70,569,226

4,961,113 4,492,849
48,365,120 39,123,787
17,762,822 16,993,002
937,309 1,015,849
1,869,233 1,709,809
73,895,597 63,335,296
196,683 136,486
9,228,205 7,097,434
5,424,888 7,233,920
79,320,485 70,569,216
10 10

10 10

10 10



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST

Balance at 1 July 2023

Profit for the year

Trust distribution

Balance at 30 June 2024

Balance at 1 July 2024

Profit for the year

Trust distribution

Balance as at 30 June 2025

ABN: 18 689 604 061
NAPS ID: 6237

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

Distributable

Settlement Capital Surplus

10 -

260,846

669,880 669,880
(669,880) (669,880)

The accompanying notes form part of these financial statements



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST

ABN: 18 689 604 061
NAPS ID: 6237

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2025
$
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 18,533,95’
Payments to suppliers & employees (22,287

3

942)

Interest received 4,307, 3,705,558
Finance costs (502,605)
Covid-19 Income 614,655
Net Cash provided by Operating Activities 438,989
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of plant and equipment 95,157) (98,807)
Net Cash used in Investing Activities (195,157) (98,807)
CASH FLOWS FROM FINANCING ACTIVITIES

Loans to related entities (9,517,722) (4,159,991)
Proceeds of accommodation bonds and refundab osit 9,241,333 3,907,591
Net Cash used in Financing A (276,389) (252,400)
Net (decrease)/increase in g (231,373) 87,782
Cash and cash equivalé Jinning of financial year 626,655 538,873
Cash and cash equivalents @ end of financial year 5 395,282 626,655

The accompanying notes form part of these financial statements



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

The financial statements cover the economic entity of Advantaged Care Pty Limited as Trustee of the Georges Manor Trust (NAP
ID 2624) as an individual entity. Advantaged Care Pty Limited as Trustee of the Georges Manor Trust (NAPS ID 6237) |
discretionary Trust, established and domiciled in Australia.

The financial statements and notes represent those of Advantaged Care Pty Ltd as Trustee for Georges Manor Trust. ant
Care Pty Ltd as Trustee for the Georges Manor Trust is the approved provider which operates Advantaged

Manor (RACS 0822).

\ 4

NOTE 1 REISSUED FINANCIAL STATEMENTS (ASIC RG 85)

These financial statements replace the financial statements originally issued on 29 October 2025.

They have been reissued to amend Note 6: Trade and other Receivables, Note 9: Borrowi
Transactions to:

S an te 18:

lated Party

No changes have been made to the financial statements other than those described abo

The directors have reissued the Directors’ Declaration, and the auditor has iss
these reissued financial statements. ’

an update s report in connection with

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies that are material to the Trust are set out below:
of the previous financial year, unless otherwise statgsl.

ing policies adopted are consistent with those

The Trust has adopted all of the new or amended
Standards Board ('AASB') that are mandatory for th

Any new or amended Accounti

Basis of preparation
These general-purpose fin
Simplified Disclosures issue
appropriate for for-profit oriente

ents have been prepared in accordance with the Australian Accounting Standards -
Australian Accounting Standards Board ('AASB') and the Corporations Act 2001, as
ities.

Historical cost con on
The financial st nts have been prepared under the historical cost convention, except for, where applicable, certain classes
of property, plant quipment and derivative financial instruments.

financial statements requires the use of certain critical accounting estimates. It also requires management
ent in the process of applying the Trust's accounting policies. The areas involving a higher degree of

Going concern

e Trust is in a net current asset deficiency position. This deficiency principally arises due to refundable accommodation deposits
S") being recorded as current liabilities as required under Australian Accounting Standards. However, in practice, RADs
that are repaid are generally replaced by RADs from incoming residents in a short timeframe. The Trust generated positive cash
flows from operating activities of $240,173 during the year (2024: $438,989). Undrawn syndicated loan facilities of $2,000,000 are
also available should they need to be drawn. Based on the cash flow forecast for the next 12 months, the Trust will be able to pay
its debts as and when they fall due and payable. Accordingly, the financial statements have been prepared on a going concem
basis.




ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(b) Impact of Climate Change on the Financial Statements

The impact of climate change has been considered in preparing the financial statements for the year ended 30 June 2025.
noting the Trust's commitment to sustainability, there has not been a material impact on the financial reporting jud
estimates at 30 June 2025, based on the Trust's considerations to date of the impact of climate-related risks and
its operations, assets and financial performance.

(c) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, wh
depreciation.

Plant and Equipment
Plant and Equipment are measured on the cost basis less depreciation and impairment Ig

The carrying amount of plant and equipment is reviewed annually by the direct
excess of the recoverable amount from these assets. The recoverable amount }
flows that will be received from the assets’ employment and subsewt disp

pany to ensure it is not In
gis of the expected net cash

Depreciation

The depreciable amount of all fixed assets is depreciated on a str ine

to the Trust commencing from the time the asset is held ready for us

clining balance basis over the asset's useful life

The depreciation rates used for each class of depre
Class of Fixed Asset Basis

Plant and Equipment Declining balance

Computer Equipment Prime cost
The assets’ residual values 2 : nd adjusted if appropriate, at each balance sheet date.
An asset’s carrying amo - immediately to it recoverable amount if the asset's carrying amount is greater than its

estimated recoverable amoti

| places

al place’ refers to a place that was allocated and has since become available for a person to receive
eing commonly referred to as “operating places” or "bed licences.” In previous periods, available

An ‘available op
residential ag

The deregulation of operational places presents new opportunities for Advantaged Care Pty Ltd as Trustee of the Georges Manor
rust to invest in geographic areas previously not open to the Trust, and most likely increase competition around quality of care,
ice and accommodation. This presents an advantage to providers such as Advantaged Care Pty Ltd as Trustee of the Georges
r Trust who have a strong balance sheet and access to capital to further develop the sector.

Transitional arrangements are in place for residential aged care providers until the expected commencement of the new Aged
Care Act on 1 November 2025. Under the transitional arrangements, residential aged care providers who do not hold allocated
operational places can apply for residential care places if they are bed-ready and can demonstrate their ability to meet the needs
of potential residents in the community.

10



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(e) Leases

Right-of-Use Assets

The Trust recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying g
for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairmgit losses
any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of leaseWabilities
direct costs incurred, and lease payments made at or before the commencement date less any | ' /es
the Trust is reasonably certain to obtain ownership of the leased asset at the end of the lease [
assets are depreciated on a straight-line basis over the shorter of its estimated useful life and the
are tested for impairment.

[ ease Liabilities

At the commencement date of the lease, the Trust recognises lease liabilities measurec
to be made over the lease term. In calculating the present value of lease payments, the Tré

Previously, the Trust recognised an operating lease expense
assets and liabilities only to the extent that there was a timi
recognised.

term of the lease, and recognised
lease payments and the expense

(f) Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are reco
instrument. For financial assets, this is equivalent to
trade date accounting is adopted).

t becomes a party to the contractual provisions to the
rust commits itself to either purchase or sell the asset (i.e.

Financial instruments are initj s transactions costs except where the instrument is classified ‘at fair

are expensed to profit or loss.

Finance instruments are subseq( v measured at either, fair value, amortised cost using the effective interest rate method or
or which an asset could be exchanged or liability settled, between knowledgeable, willing
parties. Where avaj , quoted price
techniques are

discounts) through the expected life (or when this cannot be reliably predicted, the contractual term) of the financial instrument
to the net carrying amount of the financial asset or financial liability. Revisions to expected future net cash flows will necessitate

n adjustment to the carrying value with a consequential recognition of an income or expense item in profit or loss.

Financial Assets at Fair Value Through Profit or Loss

Financial assets are classified at ‘fair value through profit or loss’ when they are either held for trading for the purpose of short
term profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an accounting mismatch
or to enable performance evaluation where a group of financial assets is managed by key management personnel on a fair value
basis in accordance with a documented risk management or investment strategy. Such assets are subsequently measured at fair
value with changes in carrying value being included in profit or loss. The Trust did not hold financial assets at fair value though
profit or loss either in the current or comparative financial period.

11



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED

(f) Financial Instruments (continued)

(11) Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not g
market and are subsequently measured at amortised cost. Loans and receivables are included in currept assets
which are not expected to mature within 12 months after the end of the reporting period, which will classifié
assets.

45 NON-CU

(ili) Held- To-Maturity Investments

Held-To-Maturity investments are non-derivative financial assets that have fixed maturities a
and it is the Trust's intention to hold these investments to maturity. They are subsequently

ermin payments,

cost.

at a

Held-to-maturity investments are in non-current assets, except for those which are expe in 12 months after the

end of the reporting period, which will be classified as current assets.

If during the period the Trust sold or reclassified more than insignific mount
the entire category of held-to-maturity investments would be tainted and aoul

aturity investments before maturity,
as available-for-sale.

The Trust did not hold any held-to-maturity investments in the curr tive financial period.

(iv) Available-For-Sale Financial Assets
Available-for-sale investments are non-derivative fi ither not capable of being classified into other
categories of financial assets due to their nature or the ' as such by management. They comprise investments in

They are subsequently measured at fair val ents other than impairment losses and foreign exchange gains
and losses recognised in other cg the financial asset is derecognised, the cumulative gain or loss
pertaining to that asset previo . rehensive income is reclassified into profit or loss.

(v) Financial Liabilitie

Non-derivative financial liabili than financial guarantees are subsequently measured at amortised cost.

Fair Value

Fair value is the a
arm’s length tra
applied to determ
Instrumen

t at which an asSeét could be exchanged, or a liability settled between knowledgeable, willing parties in an
jon. Fair value is determined based on current bid price for all quoted investments. Valuation techniques are
e fair value of all unlisted securities, including recent arm's length transactions, reference to similar
icing models unless the range of reasonable fair value estimates is significant and the probabilities of

se of available-for-sale financial instruments, a prolonged or significant decline in the value of the instrument is
nsidered to determine whether an impairment has arisen. Impairment losses are recognised in profit or loss. Also, any
cumulative decline in fair value previously recognised in other comprehensive income is reclassified to profit or loss at this point.

cial Guarantees

Where material, financial guarantees issued, that require the issuer to make specified payments to reimburse the holder for a loss
it incurs because a specified debtor fails to make payment when due, are recognised as a financial liability at fair value on initial
recognition. The guarantee is subsequently measured at the higher of the best estimate of the obligation and the amount initially
recognised less, when appropriate, cumulative amortization in accordance with AASB 118: Revenue.

12



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED

(f) Financial Instruments (continued)

Derecognition

Financial assets are derecognised when the contractual right of receipt of cash flows expires or the asset is tran
party whereby the entity no longer has any significant continuing involvement in the risks and benefi '
Financial liabilities are derecognised when the related obligations are either discharged, cancelle
between the carrying value of the financial liability extinguished or transferred to another party a
paid, including the transfer of non-cash assets or liabilities assumed, is recognised in profit or lo

(g) Impairment of Assets

At the end of each reporting period, the Trust assesses whether there is any indication
assessment will include considering external and internal sources of information. If such
Is carried out on the asset by comparing the recoverable amount of the asset, being the
to sell and value in use to the asset's carrying amount. Any excess of the asset's carryi

impaired. The
iImpairment test
et’s fair value less costs

In accordance with the revaluation model in AASB 116). Any impairment lo n Is treated as a revaluation
decrease in accordance with that standard.

Where it is not possible to estimate the recoverable amount of vid estimates the recoverable amount of

the cash-generating unit to which the asset belongs.

(h) Employee Benefits

Short-term employee benefits

Liabilities for wages and salaries, including non- ual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are me e amounts expected to be paid when the liabilities are settled.

The liability for annual leave cted to be settled within 12 months of the reporting date are measured
ade in respect of services provided by employees up to the reporting

employee departures and pe
on corporate bonds with terms (€

irvice. Expected future payments are discounted using market yields at the reporting date
qturity and currency that match, as closely as possible, the estimated future cash outflows.

en the Trust has a legal or constructive obligation, as a result of past events, for which it is probable
omic benefits will result and that outflow can be reliably measured.

ed using the best estimate of the amounts required to settle the obligation at the end of the reporting period.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid investments with
riginal maturities of three months or less and bank overdrafts. Bank overdrafts are shown within short-term borrowings in current
llities on the statement of financial position.

13



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(k) Trade Receivables

With respect to resident fees, trade receivables are recognised when residents are billed for accommodation fees in advanc
all other sources of recurrent income, trade receivables are recognised initially at fair value and subsequently g
amortised cost, less a provision for impairment.

according to the original terms of receivables. The amount of the provision is the difference betw
and the present value of estimated future cash flows, discounted at the effective interest rate.

recognised in the income statement.

() Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable ' otint any trade discounts
and volume rebates allowed. Any consideration deferred is treated as the prg |
interest that is generally accepted in the market for similar arrangements. The
and the amount ultimately received is interest revenue.

Interest revenue is recognised using the effective interest meth nancial assets is the rate inherent in

the instrument.

act can be estimated reliably. Where the outcome
cannot be estimated reliably, revenue is recognised only at related expenditure is recoverable.

when the Trust has reasonable assurance that all conditions
attached to the grant will be met 3 ) The monetary grant is recognised at an amount equivalent to what

Trade and other payables represt e liability outstanding at reporting date for goods and services received by the Trust during
aid. The balance is recognised as a current liability with the amounts normally paid within

(n) Accommoda

tion Deposit ((RAD’) is a non-interest-bearing deposit paid or payable to an Approved Provider by a
ommodation in an aged care home.

Ds are refunded after a resident departs a home in accordance with the Aged Care Act 1997. RAD refunds are guaranteed by
ustralian Government under the prudential standards legislation. Approved Providers are required to have sufficient liquidity
to*€nsure they can refund RAD balances as they fall due in the following twelve months. Providers are also required to implement
and maintain a liquidity management strategy. As there is no unconditional right to defer payment for 12 months, RAD liablilities
are recorded as current liabilities.

The RAD liability is spread across a large portion of the resident population and therefore the repayment of individual balances
that make up the current balance will be dependent upon the actual tenure of individual residents. Tenure can be more than ten

14



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(n) Refundable Accommodation Deposits (RADs) (continued)

years but averages approximately three years. Usually (but not always), when an existing RAD is repaid it is repla
RAD from an incoming resident.

RADs and accommodation bonds are recognised initially at fair value (being the cash received) ant&:
amortised cost using the effective interest rate method. Due to the short-term nature of RADs, theig carryi
approximates their fair value.

(o) Borrowing Costs

e a substantial
h time as the assets are

Borrowings costs directly attributable to the acquisition, construction or production of as
period of time to prepare for their intended use or sale, are added to the cost of those
substantially ready for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the period in which

(p) Good and Services Tax (GST)

Revenues, expenses and assets are recognised net of the a
recoverable from the Australian Taxation Office (ATO).

the amount of GST incurred is not

Receivables and payables are stated inclusive of thiglg e or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with other ret ) e statement of financial position.

Cash flows are presented on a gross basis. The G
are recoverable from, or payable to, the ATO are p
payments to suppliers.

(q) Comparative Figures

When required by Accounti
current financial year.

res have been adjusted to conform to changes in presentation for the

Where the Trust has retrospec
statements or reclassified items in

earliest comparativ riod will be dist

applied an accounting policy, made a retrospective restatement of items in the financial
pancial statements an additional statement of financial position as at the beginning of the

15



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 3 CRITIAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

nd
ds

The Trustees evaluate estimates and judgments incorporated into the financial statements based on historical knowled
best available current information. Estimates assume a reasonable expectation of future events and are based on curren

and economic data, obtained both externally and within the Trust.

Key Estimates
Estimation of useful lives of assets

The Trustee Company determines the estimated useful lives and related depreciation and amorii
plant and equipment and finite life intangible assets. The useful lives could change significantly a
or some other event. The depreciation and amortisation charge will increase where the useful
estimated lives, or technically obsolete or non-strategic assets that have been abandoned or so

down.

an impairment trigger exists, the recoverable amount of the asset is de
value-in-use calculations, which incorporate a number of key estim

based on the company's current understanding of tr
carrying amounts, such differences will impact the curre
IS made.

Recovery of deferred tax assets

Deferred tax assets are recognis
taxable amounts will be availa

ifferences only if the company considers it is probable that future
erences and losses.

[ease term

The lease term is a signifi
exercised in determining wheth
will be exercised, or an option to Inate the lease will not be exercised, when ascertaining the periods to be included in the
lease term. In determuing the lease Il facts and circumstances that create an economical incentive to exercise an extension
option, or not to ex e a termination option, are considered at the lease commencement date. Factors considered may include
the importance asset to the company's operations; comparison of terms and conditions to prevailing market rates; incurrence
of significant pen . existence of significant leasehold improvements; and the costs and disruption to replace the asset. The
Trustee Co#

ents to measure the present value of the lease liability at the lease commencement date. Such a rate is based
what the company estimates it would have to pay a third party to borrow the funds necessary to obtain an asset of a similar
value to the right-of-use asset, with similar terms, security and economic environment.

oyee benefits provision

As discussed in note 2, the liability for employee benefits expected to be settled more than 12 months from the reporting date are
recognised and measured at the present value of the estimated future cash flows to be made in respect of all employees at the
reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases through promotion
and inflation have been taken into account.
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025

NOTE 4 REVENUE

Revenue from contracts with customers:
Patient care revenue 19,731,300
Other revenue:

Interest income 4. 307.5

Covid 19 Income 614,655

0,818,739

Disaggregation of revenue
The disaggregation of revenue from contracts with customers is as follows:

4

Major product lines

Patient care d31,300 16,498,526
19,731,300 16,498,526

Geographical regions

Australia 19,731,300 16,498,526
19,731,300 16,498,526

Timing of revenue recogniti

Services transferred over time 19,731,300 16,498,526
19,731,300 16,498,526
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025

NOTE 5 CASH AND CASH EQUIVALENTS
Cash on hand
Cash at bank

Term deposits

NOTE 6 TRADE AND OTHER RECEIVABLES
CURRENT

Trade receivables 2,246,060

Other receivables -

Loans receivable from related parties:

Interest-bearing loans (unsecured) 4 397 371 44 779,709

Interest-free loans (unsecured) 12,250,238 12,250,238
66,647,609 57,029,947

Trust distribution receivable from related parties 1,570,086 1,570,086

71,661,098 60,846,093
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025

NOTE 7 PROPERTY, PLANT AND EQUIPMENT
PLANT AND EQUIPMENT

Plant and equipment:
At cost

Less: accumulated depreciation

Computer equipment:

At cost 297,032

Less: accumulated depreciation (270,022)
27,010

Furniture and fittings:
At cost 1,083,677 1,046,356
Less: accumulated depreciation (981,871) (972,728)
101,806 73,628

Low value pool:

At cost 320,366 313,762
Less: accumulated depreciation (279,363) (258,318)
41,003 55,444

Lease improvements:
At cost 128,163 128,163
Less: accumulated depreci (105,845) (102,523)
22,318 25,640

466,353 374,403

Movements in C
Movements in t
the current fin

rrying amounts for each class of property, plant and equipment between the beginning and the end of
year:

Plant and Computer Furniture and Low Value Leasehold
Equipment Equipment Fittings Pool Improvements Total
$ $ $ $ $ $
Balan 24 192,681 27,010 73,628 55,444 25,640 374,403
ditions 101,252 - ar,321 6,604 - 195,157
Depreciation expense (51,995) (17,702) (9,143) (21,045) (3,322) (103,207)

alance at 30 June 2025 291,918 9,308 101,806 41,003 22,318 466,353
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025
NOTE 8 TRADE AND OTHER PAYABLES ¢
CURRENT
Trade payables 4 818,870

Accrued expenses 142,243

NOTE 9 BORROWINGS
CURRENT

Loans payable to related parties:

Interest-free loans (unsecured) 11,786,735
Unpaid present entitliements 9,206,267
16,993,002
NOTE 10 EMPLOYEE ENTITLEMENTS
CURRENT
Annual leave 562,130 606,390
Long service leave 375,179 409,459
937,309 1,015,849
NON-CURRENT
Long service leave 196,683 136,486
1,133,992 1.1562,.335

Provision for Employee Be

A provision has been recognised
measurement and r nition criteria

ployee entitlements relating to annual leave and long service leave for employees. The
mployee benefits have been discussed in Note 2.

NOTE 11 BON D DEPOSITS

Acco odation 1ds refundable accommodation deposits 48,365,120 39,123,787

20



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025
NOTE 12 RIGHT TO USE ASSET AND INTEREST-BEARING

LIABILITIES b

Right to use asset — at cost 9,744 496
Less: Accumulated depreciation (3,085,?5’
6,658,737

CURRENT

Lease liabilities 1,709,809

NON-CURRENT

Lease liabilities 7,097,434
Future lease payments

Future lease payments are due as follows:

Within one year 2,133,926 2,049,881
One to five years 5,513,529 7,647,455

More than five years

Additions to the right-of-use assets during the yea ciation charged to profit or loss was $1,948,901.

The building lease is for the aged care facili
Trust.

ing and has a 5 year option extension at the discretion of the

NOTE 13 SEGMENT INFORI

The approved provider dé
relate only to such operation

dential aged care services and these general-purpose financial statements therefore

NOTE 14 CONTINGENT INFORMA

Estimates of the tial financial effect of contingent liabilities that may become payable:

e to the Advantaged Care Group is $2,000,000. Georges Manor as at 30 June 2025 had not drawn

AFTER THE REPORTING PERIOD

o matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly affect
the operations of the Trust, the result of those operations, or the state of affairs of the Trust in future financial years.

E 16 KEY MANAGEMENT PERSONNEL DISCLOSURES

The aggregate compensation made to directors and other members of key
management personnel of the Company is set out below:

Aggregate compensation . -
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 17 AUDITOR REMUNERATION

During the financial year the following fees were paid or payable for services
provided by Goodwin Chivas & Co, the auditor of the Company:

Audit services — Goodwin Chivas & Co

Audit of the financial statements 23%] a7
Other services - Goodwin Chivas & Co

Other services 0 124
NOTE 18 RELATED PARTY TRANSACTIONS 0

\ 2,988,175 2.811,704

Key management personnel
Disclosures relating to key management personnel are set out in note 16.

Transactions with related parties ’
The following transactions occurred with related parties:

(a) Transactions with related parties:

Interest income from related parties

Interest expenses paid to related parties (207,226) (380,446)
Payment for services from related parties (includes ré id to rela
and other services) (7,042,574) (5,432,524)

During the year, the Trust has entered int
arm's length. These arrangemenissinyolv

ith related parties under terms and conditions that are not at
nt amounts above market rates, which differ from the pricing that

ounted for in accordance with Australian Accounting Standard AASB 124 “Related Party
air presentation of financial position or performance duly considered.

54,397,371 44 779,709

12,250,238 12,250,238

1,570,086 1,570,086

Interest-free loans (unsecured) 11,886,676 11,786,735
Unpaid present entitliements 5,876,146 5,206,267
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 19 TRUST DETAILS

The registered office of the Trust is:

Advantaged Care Pty Limited

As Trustee of the Georges Manor Trust (RACS ID 0822)

Suite 2, 6 Faraday Road

Padstow NSW 2211 &

The principal place of business of the Trust is:

Advantaged Care Pty Limited
As Trustee of the Georges Manor Trust (RACS ID 0822)
111 Bellevue Avenue

Georges Hall, NSW 2198
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE GEORGES MANOR TRUST
ABN: 18 689 604 061
NAPS ID: 6237

DIRECTORS’ DECLARATION

The directors of the Trustee Company declare that:

1. The financial statements and notes are in accordance with the financial reporting requirements of th
Corporation Act 2001 and

(a) comply with Australian Accounting Standards, including other authoritative pr@‘:unce
Australian Accounting Standards Board; and

(b) give a true and fair view of the financial position as at 30 June 2025 and e
Trust for the year ended on that date.

2. In the director’'s opinion there are reasonable grounds to believe that
debts as and when they become due and payable.

to pay its

This declaration is made in accordance with a resolution of the Boar

2

rustee Company.

Director

Mr Michael Kresner

Dated this 19" day of March 202
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| GOODWINCHIVAS @0
' CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT REPORT
TO ADVANTAGED CARE PTY LIMITED AS TRUSTEE FOR
THE GEORGES MANOR TRUST

Report on the Financial Report
Opinion
t

nd
atory notes

We have audited the accompanying financial report of Advantaged Care Pty Limited as Truste
which comprises the statement of financial position as at 30 June 2025, the statement o
statement of cash flows for the year ended on that date, a summary of significant accounting poli
and the director’'s declaration.

f Advantaged
ance and its cash flows

In our opinion, the accompanying financial report presents fairly, in all material respects
Care Pty Limited as Trustee for the Georges Manor Trust as at 30 June 2025 and its fi
for the year then ended in accordance with Australian Accounting Standards — Simplifié

Basis for Opinion

llities under those standards are
ent section of our report. We are
counting Professional and Ethical Standards

respon

Board's APES 110 Code of Ethics for Professional Accountants (the
In Australia, and we have fulfilled our other ethicalfsespo 0 nce with the Code.

Accounting Standards and {g
financial report that is freg

agement determines is necessary to enable the preparation of the
hether due to fraud or error.

In preparing the financial

disclosing, as applicable, related to going concern and using the going concern basis of accounting unless

date the Entity or to cease operations, or has no realistic alternative but to do so.

er due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
urance, but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards

aterial | idually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial report.

Goodwin Chivas & Co. Pty Ltd
Suite 401, 29-31 Solent Circuit, Norwest Business Park, Norwest NSW 2153
Po Box 6862, Norwest NSW 2153
T: +61 2 9899 3044 F:+61 29899 1524 E: admin@goodwinchivas.com.au W: www.goodwinchivas.com.au
ABN 24 090 59/ 649 Liability limited by a scheme approved under Professional Standards Legislation
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’#1
" GOODWINCHIVAS @O
' CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT REPORT
TO ADVANTAGED CARE PTY LIMITED AS TRUSTEE FOR
THE GEORGES MANOR TRUST

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement z
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial report, whether due to &ld or e
perform audit procedures responsive to those risks, and obtain audit evidence that is suffici
a basis for our opinion. The risk of not detecting a material misstatement resulting fro
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepr
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
in the circumstances, but not for the purpose of expressing an opinion on the effec

re appropriate
antity’s internal control.

on the entity’s ability to continue as a going concern. If we co rtainty exists, we are required to
draw attention in our auditor's report to the related disclos such disclosures are inadequate,
to modify our opinion. Our conclusions are based on th ' o the date of our auditor’'s report.

e Evaluate the overall presentation, structure and co cial report, including the disclosures, and whether the
financial report represents the underlying tr ionS 2fiiS in a manner that achieves fair presentation.

We communicate with those charged wit ardirtg, among other matters, the planned scope and timing of the

audit and significant audit find eficiencies in internal control that we identify during our audit.

Goodwin Chivas & Co Pty LTt
Chartered Accountants

uite 401, 29-31 Solent Circuit, Norwest NSW 2153

Dated this 19t day of March 2026

Goodwin Chivas & Co. Pty Ltd
Suite 401, 29-31 Solent Circuit, Norwest Business Park, Norwest NSW 2153
Po Box 6862, Norwest NSW 2153
T: +61 2 9899 3044 F:+61 29899 1524 E: admin@goodwinchivas.com.au W: www.goodwinchivas.com.au
ABN 24 090 597 649 Liability limited by a scheme approved under Professional Standards Legislation
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