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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

DIRECTORS’ REPORT

The directors of the Trustee Company Advantaged Care Pty Ltd as Trustee for the Barden Lodge Trust “The Trust” prese
this report on the Trust for the financial year ended 30 June 2025.

Directors
The following persons held office of director during the year or since the end of the year:
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e Michael Kresner
e Marie Greene
e John Freedman

The directors have been in office since the start of the financial year to the date of this repg
Principal activities

The principal activity of the Trust during the financial year was the operation of

Review of operations
The profit of the Trust for the financial year amounted to $511,846 (20

The Trust has a positive operating cash flow and a sound liqu | t 30 June 2025. The Trust also maintains a
liquidity management strategy to ensure that it has sufficient liquidi
that are expected to fall due within the next yeary Accordi | lal report has been prepared on a going concern
basis.

Significant changes in the state of affairs
No significant change in the nature of these activ the year.
Industry reform and change
The aged care sector contig

nificant reform and change including:

e September 2024
sustainable and viablé
(implementation delayec
of RAD retentions;

e Mandated carggminutes increase@ito an average of 215 care minutes per resident per day from 1 October 2024, including
44 minutes f a registered nurse (RN). Enrolled nurses (EN) can contribute up to 10% of the RN requirement;

e Ability to a RAD of up to $750,000 (increased from $550,000) without approval from the Independent Health and
Aged Care Authority (IHACPA) from 1 January 2025;

. ne strengtr ed Care Quality Standards to be implemented under the new Aged Care Act; and

ment's response to the Aged Care Taskforce’s final report to support a more
recommendations which have been enacted into legislation effective 1 November 2025
July 2025) are expected to have a positive financial impact including the re-introduction

ven or t eporting period

0 matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the Trust, the result of those operations, or the state of affairs of the Trust in future financial years.

ikely developments and expected results of operations

Likely developments in the operations of the Trust and the expected results of those operations in future financial years have
not been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the Trust.



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

DIRECTORS’ REPORT (CONTINUED)

Environmental regulation

The Trust's operations are not regulated by any significant environment regulation under a law of the Commonwealth o
State or Territory.

Indemnity and insurance of officers

The Trustee Company indemnifies the Directors and executive officers of the Trustee Company a’nst liab
their capacity as an officer of the Company, except as may be prohibited by law.

Premiums have been paid by Advantaged Care Pty Ltd as Trustee for Head Office Trust, which
beneficiaries Directors’ and officers’ to insure each of the Directors and officers of the Compa
incurred by them arising out of their conduct while acting in the capacity of Directors or offi
of insurance prohibits disclosure of the nature of the liability and the amount of the premij

corporate
inst ce labilities
Nnv. Ne contract

Indemnity and insurance of auditor

The Trust has not, during or since the end of the financial year, indemnified or
any related entity against a liability incurred by the auditor.

auditor of the Trust or

During the financial year, the Trust has not paid a premium j ac e the auditor of the Trust or any

related entity.

Proceedings on behalf of the Trust

No person has applied for leave of Court to bring e Trust or intervene in any proceedings to which

st for all or any part of those proceedings. The

Rounding of amounts

The Trust is of a kind referred to in Corp 6/191, issued by the Australian Securities and Investments
Commission, relating to roundi | have been rounded off in accordance with that Corporations
Instrument to the nearest t dolls es, the nearest dollar.

Auditor’s Independen

A copy of the auditor’'s indepe
page 4.

ace declaration as required under section 207C of the Corporations Act 2001 is set out on

Signed in ac nce with a resolution of the Board of Directors:

irectors

Mr Michael Kresner

ated this 29th day of October 2025




A | GOODWINCHIVAS @0
CHARTERED ACCOUNTANTS

AUDITORS INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS AcT 2001
TO THE DIRECTORS OF

ADVANTAGED CARE PTY LTD AS TRUSTEE FOR THE BARDEN LODGE TRUS

| hereby declare that to the best of my knowledge and belief, during the financial year ended 3 nep20 re
(i) No contraventions of the audit independence requirements as set out in the Corpora ct 20 relation
to the audit,

(i) No contraventions of any applicable code of professional conduct in rela

(i) No non-audit services provided that contravene any applicable )nduct in relation to the

audit.
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C;ja_ o an ¢ 1 g/l__(.' P 8

Name of Firm: Goodwin Chivas & Co Pty Ltd

Name of Director: uditor 319517)

Address: nt Circuit

Dated this 19t f March 2026

Goodwin Chivas & Co. Pty Ltd
Suite 401, 29-31 Solent Circuit, Norwest Business Park, Norwest NSW 2153
Po Box 6862, Norwest NSW 2153
T:+61 29899 3044 F:+61 29899 1524 E: admin@goodwinchivas.com.au W: www.goodwinchivas.com.au

ABN 24 090 597 649 Liability limited by a scheme approved under Professional Standards Legislation
4



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2025

Revenue 4 10,796.,6

Expenses

Employee benefits expenses 0, 199,785

Depreciation and amortisation expenses 562,779
Finance costs 544,463
Rent expense 1,676,510
Other expenses 1547 8,032 1,300,776
Total expenses 291,792 10,284,313
Profit before income tax expense 511,846 512,362
Income tax expense - -
Total comprehensive income 511,846 512,362

The accompanying notes form part of these financial statements
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

STATEMENT OF FINANCIAL POSITION

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Prepayments

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right to use assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Bonds and deposits
Borrowings

Employee entitlements
Lease liabilities

TOTAL CURRENT LIABI

NON-CURRENT
Employee entitlemen
Lease liabilities

TOTAL NON-CGURRENT LIAE

AST AT 30 JUNE 2025

NOTE

2025

1,191,704

304,398
3,731,983

4,036,381

46,699,873

2,510,543
38,423,937
6,576,770
329,854
810,437

1,414,686
33,310,784
7,759,934
262,766
741,316

48,651,541

43,489,486

10
12

136,570
2,266,774

133,168
3,077,209

2,403,344

3,210,377

51,054,885

46,699,863

10

10

10

10

10

10

The accompanying notes form part of these financial statements



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

: Distributable
Settlement Capital Surplus Total Q

Balance at 1 July 2023 10 a

Profit for the year - 512,362 5123
Trust distribution - (512,362) ,362)
Balance at 30 June 2024 10 10
Balance at 1 July 2024 ’ 10
Profit for the year 11,846 511,846
Trust distribution (511,846) (511,846)
Balance as at 30 June 2025 - 10

The accompanying notes form part of these financial statements



ADVANTAGED CAREPTY LTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 7,791

33

Payments to suppliers & employees (9,463,9 (8,698,489)

Interest received 2,713,981

Finance costs (444,491)
Net Cash provided by Operating Activities 149,130
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment 95,054) (186,443)
Net Cash used in Investing Activities (95,054) (186,443)
CASH FLOWS FROM FINANCING ACTIVITIES

Loans to related entities (5,046,511) (186,989)
Proceeds from refundable accommodati 5113,154 33.420
Net Cash provided by/(usg 66.643 (153,569)
Net increase/(decrease 745 893 (190,882)
Cash and cash equivalents beginning of financial year 445 811 636.693
Cash and cash equivalents at t

qd of financial year B 1,191,074 445,811

The accompanying notes form part of these financial statements



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

The financial statements cover the economic entity of Advantaged Care Pty Limited as Trustee of the Barden Lodge Trust
(NAPS ID 2624) as an individual entity. Advantaged Care Pty Limited as Trustee of the Barden Lodge Trust (NAPS ID 6217
IS a discretionary Trust, established and domiciled in Australia.

The financial statements and notes represent those of Advantaged Care Pty Ltd as trustee for the Barden L ust.

Advantaged Care Pty Ltd as trustee for the Barden Lodge Trust is the approved provider which operates Adv
at Barden Lodge (RACS 0983). ’

and xm Party

or's report in connection

NOTE 1 REISSUED FINANCIAL STATEMENTS (ASIC RG 85)

These financial statements replace the financial statements originally issued on 29 October 202

They have been reissued to amend Note 6: Trade and other Receivables, Note 9: Borrow;
Transactions to:

No changes have been made to the financial statements other than those described a

The directors have reissued the Directors’ Declaration, and the auditor has i
with these reissued financial statements. ‘

d an upda

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATIO

The accounting policies that are material to the Trust are set out be The nting policies adopted are consistent with

The Trust has adopted all of the new or am
Accounting Standards Board ('AASB') that are m

Any new or amended Accou

Basis of preparation
These general purpose
Simplified Disclosures isst
appropriate for for-profit orie

ents have been prepared in accordance with the Australian Accounting Standards -
> Australian Accounting Standards Board ('AASB') and the Corporations Act 2001, as

Historical cost co ntion

prepared under the historical cost convention, except for, where applicable, certain
, plant and equipment and derivative financial instruments.

s judgement in the process of applying the Trust's accounting policies. The areas involving a higher
t or complexity, or areas where assumptions and estimates are significant to the financial statements, are

a) Going concern

The Trust is in a net current asset deficiency position. This deficiency principally arises due to refundable accommodation
deposits (“RADS”) being recorded as current liabilities as required under Australian Accounting Standards. However, in
practice, RADs that are repaid are generally replaced by RADs from incoming residents in a short timeframe. The Trust
enerated positive cash flows from operating activities of $774,304 during the year (2024: $149,130). Undrawn syndicated
oan facilities of $2,000,000 are also available should they need to be drawn. Based on the cash flow forecast for the next 12
months, the Trust will be able to pay its debts as and when they fall due and payable. Accordingly, the financial statements
have been prepared on a going concern basis.



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(b) Impact of Climate Change on the Financial Statements

The impact of climate change has been considered in preparing the financial statements for the year ended 30 June 20
Whilst noting the Trust's commitment to sustainability, there has not been a material impact on the financi
judgements and estimates at 30 June 2025, based on the Trust's considerations to date of the impact of climat
and opportunities on its operations, assets and financial performance.

(c) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated
accumulated depreciation.

Plant and Equipment
Plant and Equipment are measured on the cost basis less depreciation and impairment

The carrying amount of plant and equipment is reviewed annually by the directors of the
In excess of the recoverable amount from these assets. The recoverable amo

to ensure it is not
basis of the expected

Depreciation

The depreciable amount of all fixed assets is depreciated on nce basis over the asset’s useful

Class of Fixed Asset Basis

Plant and Equipment Declining balance

Computer Equipment Prime cost

The assets’ residual values 4 - ' | nd adjusted if appropriate, at each balance sheet date.

An asset’s carrying amo | 0 it recoverable amount if the asset’s carrying amount is greater than

Its estimated recoverak

(d) Operational Places anc

Available operati

An ‘available
residential ag
operational plac

al places

tional place’ refers to a place that was allocated and has since become available for a person to receive
re, being commonly referred to as “operating places” or “bed licences.” In previous periods, available
re assessed as having an indefinite useful life as they are issued for an unlimited period. However, in
Government announced that there will be no further Aged Care Approval Rounds (ACAR).

Accounting Standards and the guidelines issued by the Australian Securities and Investments Commission
as fully amortised the value of its operational places as at 30 June 2024.

The deregulation of operational places presents new opportunities for Advantaged Care Pty Ltd as Trustee for the Barden
Lodge Trust to invest in geographic areas previously not open to the Trust, and most likely increase competition around quality
of care, service and accommodation. This presents an advantage to providers such as Advantaged Care Pty Ltd as Trustee
for the Barden Lodge Trust who have a strong balance sheet and access to capital to further develop the sector.

Transitional arrangements are in place for residential aged care providers until the expected commencement of the new Aged
Care Acton 1 November 2025. Under the transitional arrangements, residential aged care providers who do not hold allocated
operational places can apply for residential care places if they are bed-ready and can demonstrate their ability to meet the
needs of potential residents in the community.

10



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(e) Leases

Right-of-Use Assets

The Trust recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying ass
for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairr’l losses
for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of leaSe |i g
initial direct costs incurred, and lease payments made at or before the commencement d less
received. Unless the Trust is reasonably certain to obtain ownership of the leased asset at t

ecogniseg
acentive

lease term. Right-of-use assets are tested for impairment.

Lease Liablilities

At the commencement date of the lease, the Trust recognises lease liabilities mee thespresent value of lease
payments to be made over the lease term. In calculating the present value of lease pay * .
borrowing rate at the lease commencement date if the interest rate implicit in | iypdeterminable. After the
commencement date, the amount of lease liabilities is increased to reflect th and reduced for the lease
payments made.

over the term of the lease, and
een actual lease payments and the

Previously, the Trust recognised an operating lease expe
recognised assets and liabilities only to the extent that there wa
expense recognised.

(f) Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recog
instrument. For financial assets, this is equivalent to
(i.e. trade date accounting is adopied).

st becomes a party to the contractual provisions to the
the Trust commits itself to either purchase or sell the asset

plus transactions costs except where the instrument is classified ‘at
ion costs are expensed to profit or loss.

Financial instruments areg
fair value through profi

Classification and SubseqUientMeasurement

Finance instruments are subseqt measured at either, fair value, amortized cost using the effective interest rate method
or cost. Fair valuggfepresents the a t for which an asset could be exchanged or liability settled, between knowledgeabile,
willing parties. re available, quotéd prices in an active market are used to determine fair value. In other circumstances,
valuations te es are adopted.

Amodtizec | ount at which the financial asset or financial liability is measured at initial recognition less principal
- ction for impairment, and adjusted for any cumulative amortisation of the difference between that

ee est method is used to allocate interest income or interest expense over the relevant period and is equivalent
o the rate That exactly discounts estimated future cash payments or receipts (including fees, transaction costs and other
premiums or discounts) through the expected life (or when this cannot be reliably predicted, the contractual term) of the
financial instrument to the net carrying amount of the financial asset or financial liability. Revisions to expected future net cash
flows will necessitate an adjustment to the carrying value with a consequential recognition of an income or expense item in
rofit or loss.

a) Financial Assets at Fair Value Through Profit or Loss

Financial assets are classified at ‘fair value through profit or loss’ when they are either held for trading for the purpose of short
term profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an accounting
mismatch or to enable performance evaluation where a group of financial assets is managed by key management personnel
on a fair value basis in accordance with a documented risk management or investment strategy. Such assets are subsequently

11




ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED
(f) Financial Instruments (continued)

measured at fair value with changes in carrying value being included in profit or loss. The Trust did not hold fina
at fair value though profit or loss either in the current or comparative financial period.

b) Loans and Recelvables

Loans and receivables are non-derivative financial assets with fixed or determinable payments t
market and are subsequently measured at amortized cost. Loans and receivables are included

those which are not expected to mature within 12 months after the end of the reporting peri
current assets.

c) Held-To-Maturity Investments

Held-To-Maturity investments are non-derivative financial assets that hav
payments, and it is the Trust’s intention to hold these investments to maturity
cost. ‘

fixed or determinable
measured at amortized

ey are subs

d to mature within 12 months after

e designated as such by management. They comprise investments
d maturity nor fixed or determinable payments.

comprehensive income. When the financial asset is derecognised, the cumulative gain
Wiously recognised in other comprehensive income is reclassified into profit or loss.

transaction. Fair value is determined based on current bid price for all quoted investments. Valuation
olied to determine the fair value of all unlisted securities, including recent arm’s length transactions,

Impairment

t the end of each reporting period, the Trust assesses whether there is objective evidence that a financial instrument has
een impaired. In the case of available-for-sale financial instruments, a prolonged or significant decline in the value of the
instrument is considered to determine whether an impairment has arisen. Impairment losses are recognised in profit or loss.
Also, any cumulative decline in fair value previously recognised in other comprehensive income is reclassified to profit or loss
at this point.

12




ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(f) Financial Instruments (continued)

Financial Guarantees

at fair val
ion and th

Derecognition

Financial assets are derecognised when the contractual right of receipt of cash flows expirg
another party whereby the entity no longer has any significant continuing involvement ig
with the asset. Financial liabilities are derecognised when the related obligations are el ed or expired.
The difference between the carrying value of the financial liability extinguished or tra \er party and the fair
value of consideration paid, including the transfer of non-cash assets or liabilities assu | 5e€d in profit or loss.

ferred to
associated

(g) Impairment of Assets

At the end of each reporting period, the Trust assesses whether | an asset may be impaired. The
assessment will include considering external and internal s ' iIndication exists, an impairment
test is carried out on the asset by comparing the recoverable he higher of the asset’s fair value

recoverable amount is recognised immediately in profit or loss unle carried at revalued amount in accordance
{ ). Any impairment loss of a revalued asset

Where it Is not possible to estimate the recoverable amot Jual asset, the Trust estimates the recoverable amount
of the cash-generating unit to which the asset b

(h) Employee Benefits

Short-term employee beg

The liability for
measured at
the reporting

esent value of expected future payments to be made in respect of services provided by employees up to
sing the projected unit credit method. Consideration is given to expected future wage and salary levels,
ee departures and periods of service. Expected future payments are discounted using market yields at

(i) Provisions

Provisions are recognised when the Trust has a legal or constructive obligation, as a result of past events, for which it is
robable that an outflow of economic benefits will result and that outflow can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the reporting
period.

13




ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(j)) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid mvestme
with original maturities of three months or less and bank overdrafts. Bank overdrafts are shown within short-term
in current liabilities on the statement of financial position.

(k) Trade Receivables

With respect to resident fees, trade receivables are recognised when residents are bille
advance. For all other sources of recurrent income, trade receivables are recognised initially a
measured at amortised cost, less a provision for impairment.

Collectability of trade receivables is reviewed on an ongoing basis. Debts which are f e are written
off. A provision for impairment is established when there is objective evidence that t '
amounts due according to the original terms of receivables. The amount of the provision¥s t
carrying amount and the present value of estimated future cash flows, discou he e
of the provision is recognised in the income statement.

abetween the asset’s
erest rate. The amount

() Revenue and Other Income

Revenue is measured at the fair value of the consideration rece ng into account any trade discounts
and volume rebates allowed. Any consideration deferred is treat ision of finance and is discounted at a rate of
interest that is generally accepted in the market for similar arra : difference between the amount initially

Interest revenue is recognised using the effective inte
In the instrument.

determined with reference to
outcome cannot be estimat

Government grants wh
attached to the grant wil

to what will be received. Thé
2024: $108,498).

ounts are included in revenue. Included in revenue is Government grants of $NIL (30 June

(m) Trade an

Trade and ot
durlng the repo

er Payables

yables represent the liability outstanding at reporting date for goods and services received by the Trust
eriod, which remain unpaid. The balance is recognised as a current liability with the amounts normally

Prior to 1 July 2014, lump sum RADs were referred to as accommodation bonds. Accommodation bonds were not payable
by residents paying a high care accommodation payment. From 1 July 2014, under the Living Longer Living Better reforms,
residents can choose to pay a full lump sum (‘RAD’), a regular rental-type payment called a Daily Accommodation Payment
AP’), or a combination of both.

RADs are refunded after a resident departs a home in accordance with the Aged Care Act 1997. RAD refunds are guaranteed
by the Australian Government under the prudential standards legislation. Approved Providers are required to have sufficient
liquidity to ensure they can refund RAD balances as they fall due in the following twelve months. Providers are also required
to implement and maintain a liquidity management strategy. As there is no unconditional right to defer payment for 12 months,
RAD liabilities are recorded as current liabilities.

14




ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(n) Refundable Accommodation Deposits (RADs) (continued)

The RAD liability is spread across a large portion of the resident population and therefore the repayment of individ
that make up the current balance will be dependent upon the actual tenure of individual residents. Tenure can
ten years but averages approximately three years. Usually (but not always), when an existing RAD Jgyrepaid i
a new RAD from an incoming resident.

bse
elir ¢

RADs and accommodation bonds are recognised initially at fair value (being the cash received
at amortised cost using the effective interest rate method. Due to the short-term nature of R
balance date approximates their fair value.

value at

(0) Borrowing Costs

Borrowings costs directly attributable to the acquisition, construction or production of ass
period of time to prepare for their intended use or sale, are added to the cost o
are substantially ready for their intended use or sale.

take a substantial
ch time as the assets

All other borrowing costs are recognised in profit or loss in the pen!d In, whiciithey are inGUifred.

(p) Good and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount
recoverable from the Australian Taxation Office (AT O).

ST. t where the amount of GST incurred is not

—

T receivable or payable. The net amount of GST
nles or payables in the statement of financial position.

Receivables and payables are stated inclusive of
recoverable from, or payable to, the ATO is inclu

customers or payments to s

(q) Comparative Fig

When required by Acco
the current financial year.

ds, comparative figures have been adjusted to conform to changes in presentation for

Where the Trust
statements orr
the earliest ¢

retrospectiv lied an accounting policy, made a retrospective restatement of items in the financial
ified items in itS#nancial statements an additional statement of financial position as at the beginning of
rative period will be disclosed.

15




ADVANTAGED CAREPTYLTD AS TRUSTEE FORTHE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 3 CRITIAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The Trustees evaluate estimates and judgments incorporated into the financial statements based on historical knowledg
best available current information. Estimates assume a reasonable expectation of future events and are based on curr
trends and economic data, obtained both externally and within the Trust.

Key Estimates
Estimation of useful lives of assets

The Trustee Company determines the estimated useful lives and related depreciation and
property, plant and equipment and finite life intangible assets. The useful lives could chang
technical innovations or some other event. The depreciation and amortisation charge will increa | lives are
less than previously estimated lives, or technically obsolete or non-strategic assets that have been a d will be
written off or written down.

Impairment of non-financial assets other than goodwill and other indefinite life intangib

The Trustee Company assesses impairment of non-financial assets other tha definite life intangible
assets at each reporting date by evaluating conditions specific to the compa ) asset that may lead to
impairment. If an impairment trigger exists, the recoverable amount of the IN¢ IS involves fair value less
costs of disposal or value-in-use calculations, which incorporate *ﬂber 0

Income tax
The Trustee Company is subject to income taxes in the jurisdictio erates. Significant judgement is required in
determining the provision forincome tax. There are many tra ' calcul@atons undertaken during the ordinary course

ny recognises liabilities for anticipated tax audit
e final tax outcome of these matters is different
from the carrying amounts, such differences will img d deferred tax provisions in the period in which such
determination is made.

Recovery of deferred tax assets

Deferred tax assets are reco
future taxable amounts will

differences only if the company considers it is probable that
orary differences and losses.

Lease term

The lease term Is a signi
exercised In determining wh
asset will be exercised, oran o

nent in the measurement of both the right-of-use asset and lease liability. Judgement is
ere Is reasonable certainty that an option to extend the lease or purchase the underlying
to terminate the lease will not be exercised, when ascertaining the periods to be included
In the lease term. In determining ase term, all facts and circumstances that create an economical incentive to exercise
an extension o , or not to exer@iSe a termination option, are considered at the lease commencement date. Factors
considered clude the importance of the asset to the company's operations; comparison of terms and conditions to
prevailing ma tes; incurrence of significant penalties; existence of significant leasehold improvements; and the costs
and disruption t lace the asset. The Trustee Company reassesses whether it is reasonably certain to exercise an

rate implicit in a lease cannot be readily determined, an incremental borrowing rate is estimated to discount
/ments to measure the present value of the lease liability at the lease commencement date. Such a rate is
based on what the company estimates it would have to pay a third party to borrow the funds necessary to obtain an asset of
a similar value to the right-of-use asset, with similar terms, security and economic environment.

Employee benefits provision

s discussed in note 2, the liability for employee benefits expected to be settled more than 12 months from the reporting date
are recognised and measured at the present value of the estimated future cash flows to be made in respect of all employees
at the reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases through
promotion and inflation have been taken into account.
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025
$
NOTE 4 REVENUE
Revenue from contracts with customers:
Patient care revenue 8,867,095
Other revenue: ’
Interest income 2,936,

Covid 19 Income 108,498

796,675

Disaggregation of revenue
The disaggregation of revenue from contracts with customers is as follows:

Major product lines '

Patient care 867,095 7,974,196

8,867,095 7,974,196
Geographical regions
Australia 8,867,095 7,974,196
8,867,095 7,974,196
Timing of revenue rece
Services transferred over 8,867,095 7,974,196

8,867,095 7,974,196
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025

NOTE 5 CASH AND CASH EQUIVALENTS ’

Cash on hand 2.000
Cash at bank 1,189,704

Term deposits ’

1,191,704

NOTE 6 TRADE AND OTHER RECEIVABLES
CURRENT

Trade and other receivables
Loans receivable from related parties:

Interest-bearing loans (unsecured) 0

2,171,965

36,640,374

3,362,282

40,002,656

42,174,619

404,572
(293,138)

111,434

230,086
(124,862)

105,224

514,835
(456,212)

938,623

255,390
(229,245)

26,145

8,420
(5,448)

Interest-free loans (unsecured) ,160,358
3,354,158
46,601,733
NOTE 7 PROPERTY, PLANT AND EQUIPMENT
PLANT AND EQUIPMENT
Plant and equipment:
At cost 460,168
Less: accumulated depreciati (319,654)
140,514
Computer equipment:
At cost 238,645
Less: accumulated depreciatio (153,436)
85,209
Furniture and
At cost 542,947
Less; (467,812)
76,138
Low \
cost 258,177
Less: accumulated depreciation (239,260)
18,917
asehold improvements:
At cost 8,420
Less: accumulated depreciation (5,854)
2,566
322,341

2,972

304,398
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ADVANTAGED CAREPTY LTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 7 PROPERTY, PLANT AND EQUIPMENT (continued)

Movements in Carrying Amounts

Movements in the carrying amounts for each class of property, plant and equipment between the beginning and the giae

current financial year:

| rove

Plant and Computer Furniture and Low Value
Equipment Equipment Fittings Pool
$ $ $ $

Balance at 1 July 2024 111,434 105,224 58,623 26,145
Additions 55,596 8,559 28,112 2 787
Depreciation expense (26,516) (28,574) (11,600) (10,015
Balance at 30 June 2025 140,514 85,209 75,135 18,91
NOTE 8 TRADE AND OTHER PAYABLES ’

CURRENT
Trade payables

Accrued expenses

2,201,505
309,038

Leas’old

4,398
5,054
(77,111)

2,510,543

322,341

2024

1,189,233
225,453

1,414,686

NOTE 9 BORROWINGS
CURRENT

Loans payable to related parties:
Interest-free loans (unsecure

Unpaid present entitlem

22,228
6,554,542

NTS

NOTE 10 EMPLOYEE ENTI
CURRENT

Annual leave

Long service le

6,576,770

263,566
61,288

18,435
7,741,449

7,759,934

218,377
44,3389

329,854

262,766

vision for Employee Benefits

136,570

466,424

133,168

395,934

A provision has been recognised for employee entitlements relating to annual leave and long service leave for employees. The

measurement and recognition criteria for employee benefits have been discussed in Note 2.
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
$

NOTE 11 BONDS AND DEPOSITS

Accommodation bonds and refundable accommodation deposits 38,423,937

NOTE 12 RIGHT TO USE ASSET AND INTEREST BEARING LIABILITIES

Right to use asset — at cost 4,224,887

Less: Accumulated depreciation (492,904)
3,731,983

CURRENT

Lease liabilities 741,316

NON-CURRENT

Lease liabilities 2,266,774 3,077,209

Future lease payments

Future lease payments are due as follows:

Within one year 925,199 388,760

One to five years 2,390,481 3,315,680

More than five years

Additions to the right-of-usg IL and depreciation charged to profit or loss was $844,977.

The building lease is for the
trust.

acility, has 3.5 years remaining and has a 5 year option extension at the discretion of the

er delivers only r
erations.

sidential aged care services and these general-purpose financial statements therefore

R THE REPORTING PERIOD

tanCes have arisen since the end of the financial year which significantly affected or may significantly affect
rust, the result of those operations, or the state of affairs of the Trust in future financial years.

AGEMENT PERSONNEL DISCLOSURES

The aggregate compensation made to directors and other members of key
management personnel of the Trust is set out below:

gregate compensation 5 g

20



ADVANTAGED CAREPTY LTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

2025
$

NOTE 16 AUDITOR REMUNERATION

During the financial year the following fees were paid or payable for services
provided by Goodwin Chivas & Co, the auditor of the Company:

4

Audit services — Goodwin Chivas & Co

Audit of the financial statements

Other services - Goodwin Chivas & Co

Other services 7.124

NOTE 17 RELATED PARTY TRANSACTIONS
Transactions with Related Parties

Key management personnel
Disclosures relating to key management personnel are set out

Transactions with related parties
The following transactions occurred with related p

2,323,652 2,173,151

(a) Transactions with related parties:

Interest income from related parties

Interest expense to related parties (includ
other related entities)

Payment for services from re
and other services)

Interest claries and

(395,990) (361,443)

to related parties
(2,752,243) (2,737,961)

During the year, the Tr
arm's length. These arran(
would apply in a similar transzé

nto lease arrangements with related parties under terms and conditions that are not at
olve the charging of rent amounts above market rates, which differ from the pricing that
with an independent party.

termined that
me being on cC

e arrangements serve to advance the collective objectives of the related parties involved,
mercial terms.

Management has
rather than renta

have been accounted for in accordance with Australian Accounting Standard AASB 124 “Related Party

These transac
| impact on the fair presentation of financial position or performance duly considered.

Disclosure

m related parties:
s (unsecured) 41,193,800 36,640,374
erest- gans (unsecured) 2,160,358 3,362,282

(c) Payable to related parties:
erest-free loans (unsecured) 22,228 18,485
Unpaid present entitlements 6,554,542 7,741,449

2



ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025

NOTE 18 TRUST DETAILS

The registered office of the Trust is:
Advantaged Care Pty Limited

As Trustee of the Barden Lodge Trust (RACS ID 0983)
Suite 2, 6 Faraday Road
Padstow NSW 2211 &

The principal place of business of the Trust is:
Advantaged Care Pty Limited

As Trustee of the Barden Lodge Trust (RACS ID 0983)
11 Barden Road

Barden Ridge NSW 2234
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ADVANTAGED CAREPTYLTD AS TRUSTEE FOR THE BARDEN LODGE TRUST

ABN: 44 045 510 661
NAPS ID: 6217

DIRECTORS’ DECLARATION

The directors of the Trustee Company declare that:

1. The financial statements and notes are in accordance with the financial reporting requirements
Corporation Act 2001 and

(a) comply with Australian Accounting Standards, including other authoritative prc*u cemé
Australian Accounting Standards Board; and

(b) give a true and fair view of the financial position as at 30 June 2025 and of erfor

Trust for the year ended on that date.

1l be to pay its

2. In the director’s opinion there are reasonable grounds to believe tha
debts as and when they become due and payable.

rustee Company.

This declaration is made in accordance with a resolution of the Bo of Directo

Director

Mr Michael Kresner

26

Dated this 19th ar
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L GOODWINCHIVAS @ co
\ CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT REPORT

TO ADVANTAGED CARE PTY LIMITED AS TRUSTEE FOR
THE BARDEN LODGE TRUST

Report on the Financial Report
Opinion

We have audited the accompanying financial report of Advantaged Care Pty Limited as Trust
which comprises the statement of financial position as at 30 June 2025, the statement of
statement of cash flows for the year ended on that date, a summary of significant accounting poli
and the director’s declaration.

In our opinion, the accompanying financial report presents fairly, in all material respect
Care Pty Limited as Trustee for the Barden Lodge Trust as at 30 June 2025 and its fin
for the year then ended in accordance with Australian Accounting Standards — Simplifi

Advantaged
ace and its cash flows

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Slan . ities under those standards are
further described in the Auditor's Responsibilities for the of th nt section of our report. We are

independent of the Entity in accordance with the ethical require
Board’s APES 110 Code of Ethics for Professional Accountants (th
In Australia, and we have fulfilled our other ethical,responsi '

g Professional and Ethical Standards
relevant to our audit of the financial report
ith the Code.

We believe that the audit evidence we have obtainet appropriate to provide a basis for our audit opinion.

Responsibilities of Management and Th

Management is responsible for the prep
Accounting Standards and for s in

tation of the financial report in accordance with Australian
ement determines is necessary to enable the preparation of the

obtain reasonable assurance about whether the financial report as a whole is free from material
ue to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
e, but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards

1 material misstatement when it exists. Misstatements can arise from fraud or error and are considered

Goodwin Chivas & Co. Pty Ltd
Suite 401, 29-31 Solent Circuit, Norwest Business Park, Norwest NSW 2153
Po Box 6862, Norwest NSW 2153
T: +61 2 9899 3044 F:+61 29899 1524 E: admin@goodwinchivas.com.au W: www.goodwinchivas.com.au
ABN 24 090 597 649 Liability limited by a scheme approved under Professional Standards Legislation
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A GOODWINCHIVAS @ co
' CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT REPORT
TO ADVANTAGED CARE PTY LIMITED AS TRUSTEE FOR
THE BARDEN LODGE TRUST

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial report, whether due to frau
perform audit procedures responsive to those risks, and obtain audit evidence that is suffici
a basis for our opinion. The risk of not detecting a material misstatement resulting from
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepre
internal control.

re appropriate
tity’s internal control.

e (Obtain an understanding of internal control relevant to the audit in order to design ;
in the circumstances, but not for the purpose of expressing an opinion on the effec

Yy and based on the audit
| ay cast significant doubt
rtainty exists, we are required to
uch disclosures are inadequate,

e Conclude on the appropriateness of management’s use of the going con
evidence obtained, whether a material uncertainty exists related to eve
on the entity’s ability to continue as a going concern. If we congitide that
draw attention in our auditor’s report to the related disclos '
to modify our opinion. Our conclusions are based on the
However, future events or conditions may cause the entity t tinue as a going concern.

aterial u
port or

e Evaluate the appropriateness of accounting policies onableness of accounting estimates, if any, and
related disclosures made by management.

e Evaluate the overall presentation, structure apd co
financial report represents the underlying tr '

, among other matters, the planned scope and timing of the
eficiencies in internal control that we identify during our audit.

vernanc
signifi

We communicate with those charged wit
audit and significant audit findi udi

§¢ ..ol a3 (9/5_ £ e A2 o

Goodwin Chivas & Co Pty Ltd
Chartered Accountants

Wa Company Auditor 319517)
Dir
Suité olent Circuit, Norwest NSW 2153

Dated this 19" day of March 2026

Goodwin Chivas & Co. Pty Ltd
Suite 401, 29-31 Solent Circuit, Norwest Business Park, Norwest NSW 2153
Po Box 6862, Norwest NSW 2153
T: +61 2 9899 3044 F:+61 29899 1524 E: admin@goodwinchivas.com.au W: www.goodwinchivas.com.au
ABN 24 090 597 649 Liability limited by a scheme approved under Professional Standards Legislation
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