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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2022

2022 2021
Note $ $

Total revenue 2 11,442 167 8,944,083
Expenses

Employee benefits expenses 6,208,323 3,422,688
Depreciation expenses 503,851 687,721
Finance costs 9,625 4,213
Rent 2,240,000 2,240,000
Other expenses 1,539,900 983,079
Total expenses 10,501,699 7,337,701
Profit before income tax expense 940,468 1,606,382
Income tax expense = -

Total comprehensive income 940,468 1,606,382

The accompanying hotes form part of these financial statements



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2022

Note 20$22 20$21
CURRENT ASSETS
Cash and cash equivalents 3 114,271 347,805
Trade and other receivables 4 33,139,454 17,323,302
Prepayments 59,998 49,773
TOTAL CURRENT ASSETS 33,313,723 17,720,880
NON-CURRENT ASSETS
Property, plant and equipment 5 1,388,023 1,814,956
Right to use asset 10 6,322,554 8,267,264
TOTAL NON-CURRENT ASSETS 7,710,577 10,082,220
TOTAL ASSETS 41,024,300 27,803,100
CURRENT LIABILITIES
Trade and other payables 6 4,066,156 3,037,828
Borrowings 7 2,851,520 1,907,826
Employee entitlements 8 299,336 161,771
Bonds and deposits 9 27,470,037 14,424,401
Lease liability 10 2,023,940 1,944,710
TOTAL CURRENT LIABILITIES 36,710,989 21,476,536
NON-CURRENT LIABILITIES
Employee entitlements 8 14,687 4,000
Lease liability 10 4,298,614 6,322,554
TOTAL NON-CURRENT LIABILITIES 4,313,301 6,326,554
TOTAL LIABILITIES 41,024,290 27,803,090
NET ASSETS 10 10
EQUITY
Settlement capital 10 10
TOTAL EQUITY 10 10

The accompanying notes form part of these financial statements
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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2022

Settlement Distributable

Capital Surplus T?;al
$ $
Balance at 1 July 2020 10 - 10
Profit for the year - 1,606,382 1,606,382
Trust distribution - (1,606,382) (1,606,382)
Balance at 30 June 2021 10 s 10
Balance at 1 July 2021 10 - 10
Profit for the year - 940,468 940,468
Trust distribution - (940,468) (940,468)
Balance at 30 June 2022 10 0 10

The accompanying notes form part of these financial statements
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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST

ABN: 13 481 290 786
NAPS ID: 26620

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers

Payments to suppliers & employees

Interest received

Finance costs

Net Cash provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Net Cash used in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Trust capital injection

Loans to related entities

Proceeds from accommodation bonds

Net Cash(used in)/provided by Financing Activities
Net (decrease)lincrease in cash held

Cash and cash equivalents as at the start of financial year

Cash and cash equivalents at the end of financial year

Note 2o$2z zo$z1
9,329,767 3,237,470
(8,821,868) (3,491,941)
1,190,520 581,143

(9,625) (4,213)

14 1,688,794 322,459
(76,918) (2,602,677)

(76,918) (2,502,677)

- 10

(14,891,046) (11,896,388)
13,045,636 14,424,401
(1,845,410) 2,528,023
(233,534) 347,805

347,805 .

3 114,271 347,805

The accompanying notes form part of these financial statements



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

The financial statements cover the economic entity of Advantaged Care 4 Pty Limited as Trustee of the Edensor Gardens
Trust (NAPS ID 26620) as an individual entity. Advantaged Care 4 Pty Limited as Trustee of the Edensor Gardens Trust
(NAPS ID 26620) is a discretionary trust, established and domiciled in Australia.

The financial statements and notes represent those of Advantaged Care 4 Ply Ltd as trustee for the Edensor Gardens
Trust. Advantaged Care 4 Pty Ltd as trustee for the Edensor Gardens Trust is the approved provider which operates
Advantaged Care at Edensor Gardens (RACS 1090).

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

These financial statements are the first general purpose financial statements prepared in accordance with Australian
Accounting Standards — Simplified Disclosures. In the prior year the financial statements were general purpose financial
statements prepared in accordance with Australian Accounting Standards — Reduced Disclosure Requirements. The entity
has adopted AASB 1060 General Purpose Financial Statements — Simplified Disclosures for For-Profit and Not-for-Profit
Tier 2 Entities on 1 July 2021 which resulted in a change in the level of disclosures. The change has no impact on the
recognition and measurement of amounts recognised in the statements of financial position, profit and loss and other
comprehensive income and cash flows of the entity. The financial report is prepared solely to satisfy the requirements of
the Accountability Principles 2014.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial
statements containing relevant and reliable information about transactions, events and conditions. Material accounting
policies adopted in the preparation of the financial statements are presented below and have been consistently applied
unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based on
historical costs, modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar.

(a) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any
accumulated depreciation.

Plant and Equipment
Plant and Equipment are measured on the cost basis less depreciation and impairment losses.

The carrying amount of plant and equipment is reviewed annually by the directors of the trustee company to ensure it is
not in excess of the recoverable amount from these assets. The recoverable amount is assessed on the basis of the
expected net cash flows that will be received from the assets’ employment and subsequent disposal.

Depreciation

The depreciable amount of all fixed assets is depreciated on a straight line or declining balance basis over the asset’s
useful life to the trust commencing from the time the asset is held ready for use.

The depreciation rates used for each class of depreciable asset are:

Class of Fixed Asset Depreciation Rate Basis
Plant and Equipment 20%- 40% per annum Declining balance
Computer Equipment ~ 40%- 50% per annum Prime cost

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.

An asset's carrying amount is written down immediately to it recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount.



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

(b) Intangibles

Bed licences are issued by the Federal Government to Approved Providers and can also be purchased from third parties.
Bed licences are stated at cost or fair value at acquisition less any accumulated impairment losses.

In response to the Royal Commission into Aged Care Quality and Safety the federal government has indicated that it will
aim to end the Aged Care Approvals Round process by July 2024 and remove the system of aged care providers
controlling resident places and instead transferring them to residents themselves.

(c) Leases

The trust adopted AASB 16 Leases (AASB 16) using the modified retrospective approach from 1 July 2021. Under this
approach, comparative information is not restated.

AASB 16 introduces a single, on-balance sheet lease accounting model for lessees. A lessee recognises a right-of-use
asset representing its right to use the underlying asset and a lease liability representing its obligation to make lease
payments. The trust will recognise assets and liabilities for its operating leases of ils office premises,

Right-of-Use Assels

The trust recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Unless the trust is reasonably certain to obtain ownership of the leased asset at the end of the
lease term, the recognised right-of-use assets are depreciated on a straight-line basis over the shorter of its estimated
useful life and the lease term. Right-of-use assets are tested for impairment.

Lease Liabilities

At the commencement date of the lease, the trust recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. In calculating the present value of lease payments, the trust uses the
incremental borrowing rate at the lease commencement date if the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made.

Previously, the trust recognised an operating lease expense on a straight-line basis over the term of the lease, and
recognised assets and liabilities only to the extent that there was a timing difference between actual lease payments and
the expense recognised.

(d) Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognized when the trust becomes a party to the contractual provisions to the
instrument. For financial assets, this is equivalent to the date that the trust commits itself to either purchase or sell the
asset (i.e. trade date accounting is adopted).

Financial instruments are initially measured at fair value plus transactions costs except where the instrument is classified
‘at fair value through profit or loss’ in which case transaction costs are expensed to profit or loss.

Classification and Subsequent Measurement

Finance instruments are subsequently measured at either, fair value, amortized cost using the effective interest rate
method or cost. Fair value represents the amount for which an asset could be exchanged or liability settled, between
knowledgeable, willing parties. Where available, quoted prices in an active market are used to determine fair value. In
other circumstances, valuations techniques are adopted.

Amortized Cost is the amount at which the financial asset or financial liability is measured at initial recognition less
principal repayments and any reduction for impairment, and adjusted for any cumulative amortization of the difference
between that initial amount and the maturity amount calculated using the effective interest method.



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(d) Financial Instruments (Continued)

The effective interest method is used to allocate interest income or interest expense over the relevant period and is
equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction costs
and other premiums or discounts) through the expected life (or when this cannot be reliably predicted, the contractual
term) of the financial instrument to the net carrying amount of the financial asset or financial liability. Revisions to expected
future net cash flows will necessitate an adjustment to the carrying value with a consequential recognition of an income or
expense item in profit or loss.

(i) Financial Assets at Fair Value Through Profit or Loss

Financial assets are classified at ‘fair value through profit or loss’ when they are either held for trading for the purpose of
short term profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an
accounting mismatch or to enable performance evaluation where a group of financial assets is managed by key
management personnel on a fair value basis in accordance with a documented risk management or investment strategy.
Such assets are subsequently measured at fair value with changes in carrying value being included in profit or loss. The
trust did not hold financial assets at fair value though profit or loss either in the current or comparative financial period.

(ii) Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market and are subsequently measured at amortized cost. Loans and receivables are included in current assets,
except for those which are not expected to mature within 12 months after the end of the reporting period, which will be
classified as non-current assets.

(iii) Held-To-Maturity Investments

Held-To-Maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable
payments, and it is the trust's intention to hold these investments to maturity. They are subsequently measured at
amortized cost.

Held-to-maturity investments are in non-current assets, except for those which are expected to mature within 12 months
after the end of the reporting period, which will be classified as current assets.

If during the period the trust sold or reclassified more than insignificant amount of the held-to-maturity investments before
maturity, the entire category of held-to-maturity investments would be tainted and would be reclassified as available-for-
sale.

The Trust did not hold any held-to-maturity investments in the current or comparative financial period.

(iv) Available-For-Sale Financial Assets

Available-for-sale investments are non-derivative financial assets that are either not capable of being classified into other
categories of financial assets due to their nature or they are designated as such by management. They comprise
investments in the equity of other entities where there is neither a fixed maturity nor fixed or determinable payments.

They are subsequently measured at fair value with any measurements other than impairment losses and foreign exchange
gains and losses recognized in other comprehensive income. When the financial asset is derecognized, the cumulative
gain or loss pertaining to that asset previously recognized in other comprehensive income is reclassified into profit or loss.

(v) Financial Liabilities
Non-derivative financial liabilities other than financial guarantees are subsequently measured at amortized cost.



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(d) Financial Instruments (Continued)

Fair Value

Fair value is the amount at which an asset could be exchanged, or a liability settled between knowledgeable, willing parties
in an arm’s length transaction. Fair value is determined based on current bid price for all quoted investments. Valuation
techniques are applied to determine the fair value of all unlisted securities, including recent arm’s length transactions,
reference to similar instruments and option pricing models unless the range of reasonable fair value estimates is significant
and the probabilities of various estimates cannot be reasonably assessed, in which case such instruments are measured
at cost.

Impairment

At the end of each reporting period, the trust assesses whether there is objective evidence that a financial instrument has
been impaired. In the case of available-for-sale financial instruments, a prolonged or significant decline in the value of the
instrument is considered to determine whether an impairment has arisen. Impairment losses are recognized in profit or
loss. Also, any cumulative decline in fair value previously recognized in other comprehensive income is reclassified to
profit or loss at this point.

Financial Guarantees

Where material, financial guarantees issued, that require the issuer to make specified payments to reimburse the holder
for a loss it incurs because a specified debtor fails to make payment when due, are recognized as a financial liability at fair
value on initial recognition. The guarantee is subsequently measured at the higher of the best estimate of the obligation
and the amount initially recognised less, when appropriate, cumulative amortization in accordance with AASB 118:
Revenue.

Derecognition

Financial assets are derecognized when the contractual right of receipt of cash flows expires or the asset is transferred to
another party whereby the entity no longer has any significant continuing involvement in the risks and benefits associated
with the asset. Financial liabilities are derecognized when the related obligations are either discharged, cancelled or
expired. The difference between the carrying value of the financial liability extinguished or transferred to another party and
the fair value of consideration paid, including the transfer of non-cash assets or liabilities assumed, is recognised in profit
or loss.

(e) Impairment of Assets

At the end of each reporting period, the trust assesses whether there is any indication that an asset may be impaired. The
assessment will include considering external and internal sources of information. If such an indication exists, an
impairment test is carried out on the asset by comparing the recoverable amount of the asset, being the higher of the
asset's fair value less costs to sell and value in use to the asset’s carrying amount. Any excess of the asset’s carrying
amount over its recoverable amount is recognized immediately in profit or loss unless the asset is carried at revalued
amount in accordance with another Standard (e.g. In accordance with the revaluation model in AASB 116). Any
impairment loss of a revalued asset is treated as a revaluation decrease in accordance with that standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the trust estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

() Employee Benefits

Provision is made for the trust's liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee benefits that are expected to be settled within one year have been measured at the
amounts expected to be paid when the liability is settled. Employee benefits payable later than one year have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In determining the
liability, consideration is given to employee wage increases and the probability that the employee may not satisfy any
vesting requirements. Those cash flows are discounted using market yields on national government bonds with terms to
maturity that match the expected timing of cash flows.



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(9) Provisions
Provisions are recognized when the trust has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the reporting
period.

(h) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less and bank overdrafts. Bank overdrafts are shown within short-
term borrowings in current liabilities on the statement of financial position.

(i) Trade Receivables

With respect to resident fees, trade receivables are recognised when residents are billed for accommodation fees in
advance. For all other sources of recurrent income, trade receivables are recognised initially at fair value and
subsequently measured at amortised cost, less a provision for impairment.

Collectability of trade receivables is reviewed on an ongoing basis. Debts which are known to be uncollectible are written
off. A provision for impairment is established when there is objective evidence that the entity will not be able to collect all
amounts due according to the original terms of receivables. The amount of the provision is the difference between the
asset's carrying amount and the present value of estimated future cash flows, discounted at the effective interest rate. The
amount of the provision is recognised in the income statement.

(i Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade
discounts and volume rebates allowed. Any consideration deferred is treated as the provision of finance and is discounted
at a rate of interest that is generally accepted in the market for similar arrangements. The difference between the amount
initially recognized and the amount ultimately received is interest revenue.

Interest revenue is recognized using the effective interest method, which for floating rate financial assets is the rate
inherent in the instrument.

Revenue recognition relating to the provision of services to residents including residents’ fees and government subsidies is
determined with reference to services performed and where outcome of the contract can be estimated reliably. Where the
outcome cannot be estimated reliably, revenue is recognized only to the extent that related expenditure is recoverable.

All revenue is stated net of the amount of goods and services tax (GST).

Included in other income was COVID-19 outbreak Government grants of $614,662 (30 June 2021: $0) relating to the first
half of the financial year. Further claims for COVID-19 outbreak Government grants have been submitted for the second
half of the financial year ended 30 June 2022. The facility has been advised by the Department of Health and Aged Care
(DHAC) that due to the significant impact of the COVID-19 Omicron variant, large volumes of COVID-19 outbreak grant
reimbursements/agreements are being processed and this is causing significant delays in approving submitted claims. As
a result, the facility expects to receive approval from the DHAC for claims submitted during the 30 June 2023 financial
year. The claims that have yet to be approved have not been included in income in the 30 June 2022 year.

(k)  Trade and Other Payables

Trade and other payables represent the liability outstanding at reporting date for goods and services received by the trust
during the reporting period, which remain unpaid. The balance is recognized as a current liability with the amounts
normally paid within 30 days of recognition of the liability.



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

()  Accommodation Bonds and Refundable Accommodation Deposits (RADs)

On admission to a residential aged care some residents pay an accommodation bond/RAD. The facility is entitled to retain
part of the bond depending on how long the resident remains in the facility. The bond/RAD is payable when the resident
leaves the facility. In accordance with accounting standards these liabilities are considered to be current as the entity does
not have an unconditional right to defer settlement of the liability for at least 12 months after the balance sheet date. The
obligation to settle could occur anytime. Based on prior experience the nursing home does not expect all bonds/RADs to
be repaid in the next year. The financial report has been prepared on a going concern basis which assumes that the Trust
will be able to meet its obligations as and when they fall due. The Trust's current liabilities exceed current assets by
$3,397,266 as at 30 June 2022 (2021: $3,755,656) resulting in a net deficiency of current assets. This mainly arises
because of the requirement to classify Refundable Accommodation Deposits ("RAD") as current liabilities. However, in
practice, RADs that are repaid are generally replaced by RADs from new incoming residents in a short time frame.

(m) Borrowing Costs

Borrowings costs directly attributable to the acquisition, construction or production of assets that necessarily take a
substantial period of time to prepare for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.

(n) Good and Services Tax (GST)

Revenues, expenses and assets are recognized net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the ATO is included with other receivables or payables in the statement of financial
position.

Cash flows are presented on a gross basis. The GST components of cash flow arising from investing or financing activities
which are recoverable from, or payable to, the ATO are presented as operating cash flows included in the receipts from
customers or payments to suppliers.

(o) Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation
for the current financial year.

Where the trust has retrospectively applied an accounting policy, made a retrospective restatement of items in the financial
statements or reclassified items in its financial statements an additional statement of financial position as at the beginning
of the earliest comparative period will be disclosed.

(p) Critical Accounting Estimates and Judgments

The trustees evaluate estimates and judgments incorporated into the financial statements based on historical knowledge
and best available current information. Estimates assume a reasonable expectation of future events and are based on
current trends and economic data, obtained both externally and within the trust.

Key Estimates
(i) Impairment

The trust assesses impairment at the end of the each reporting period by evaluation of conditions and events specific to
the trust that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using
value-in-use calculations, which incorporate various keys assumptions.

10



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(p) Critical Accounting Estimates and Judgments (Continued)

(i) Useful lives of Assels

Estimates of the useful lives of assets have been based on historical experience as well as management’s estimate of the
assets’ useful lives. In addition, the condition of the assets is assessed at least once per year and considered against the
remaining useful life. Adjustments to useful lives are made when considered necessary.

(9) New Accounting Standards for Application in Future Periods

Certain Australian Accounting Standards and Australian Accounting Interpretations have been issued or amended which
are applicable to the entity, but are not yet effective and have not been adopted by the entity. In the opinion of the trustees,
these changes will have no material effect on the accounting policies applied by the entity, and thus no material impact is
expected in the period of initial application of these new or amended Accounting Standards and Interpretations.

During the current year the entity adopted all of the new and revised Australian Accounting Standards applicable to its
operations which became mandatory.

11



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS 1D: 26620
NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

2022 2021
$ $

NOTE 2 REVENUE
Interest income 1,190,520 581,143
Patient care revenue 8,267,462 3,946,746
Trust distrbution income 1,369,523 4,416,194
COVID 19 income 614,662 -

11,442,167 8,944,083
NOTE 3 CASH AND CASH EQUIVALENTS
Cash on hand 2,000 2,000
Cash at bank 112,271 345,805

114,271 347,805

NOTE 4 TRADE AND OTHER RECEIVABLES
CURRENT
Trade and other receivables 261,632 709,276
LOANS — UNSECURED
Interest-bearing loans
-Melaleuca Ventures Pty Ltd ATF Edensor Lands Trust - permitted use 25,981,195 11,541,923
Interest-free loans
-Advantaged Care Pty Ltd ATF H.O. Trust 703,873 628,872
-Advantaged Care Pty Ltd ATF Georges Manor Trust 390,037 10,037
-Advantaged Care Pty Ltd ATF Barden Lodge Trust 17,000 17,000
Distribution receivable
-Distribution Receivable Advantaged Care Pty Ltd ATF Bondi Waters Trust 248,827 248,827
-Distribution Receivable Advantaged Care Pty Ltd ATF Barden Lodge Trust 723,927 723,927
-Distribution Receivable Advantaged Care Pty Ltd ATF Georges Manor Trust 694,679 566,727
-Distribution Receivable Advantaged Care Pty Ltd ATF Prestons Lodge Trust 876,713 876,713
-Distribution Receivable Sugargum Holdings Pty Ltd ATF Sugargum Trust 2,000,000 2,000,000
-Distribution Receivable KG Investments Pty Ltd 148,579 -
-Distribution Receivable from Melaleuca Ventures Pty Ltd 1,092,992 .

33,139,454 17,323,302

12



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 5 PROPERTY, PLANT AND EQUIPMENT 20$22 20:1
PLANT AND EQUIPMENT
Plant and equipment:
At cost 579,161 560,451
Less: accumulated depreciation (254,162) (146,756)
324,999 413,695
Computer equipment:
At cost 190,672 173,831
Less: accumulated depreciation (126,837) (79,571)
63,835 94,260
Furniture and fittings:
At cost 1,728,809 1,713,913
Less: accumulated depreciation (781,343) (451,179)
. 947,466 1,262,734
Low value pool:
At cost 80,953 54,482
Less: accumulated depreciation (29,230) (10,215)
51,723 44,267
Total Property, Plant and Equipment 1,388,023 1,814,956

Movements in Carrying Amounts

Movements in the carrying amounts for each class of property, plant and equipment between the beginning and the end of
the current financial year:

Plant and Computer  Furniture and  Low Value

Equipment Equipment Fittings Pool Tt}fal
$ $ $ $
Balance at 1 July 2021 413,695 94,260 1,262,734 44,267 1,814,956
Additions 18,710 16,841 14,896 26,471 76,918
Depreciation expense (107,406) (47,266) (330,164) (19,015) (503,851)
Balance at 30 June 2022 324,999 63,835 947,466 51,723 1,388,023
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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

2022 2021
$ $
NOTE 6 TRADE AND OTHER PAYABLES
CURRENT
Trade payables 3,665,965 2,664,709
Other payables 246,644 119,149
Accrued expenses 153,547 253,970
4,066,156 3,037,828
NOTE 7 BORROWINGS
LOANS - UNSECURED
-Advantaged Care Pty Ltd H.O Trust 184,670 181,444
-Advantaged Care Pty Ltd Prestons Lodge Trust 120,000 120,000
UNPAID PRESENT ENTITLEMENTS
-UPE to Melaleuca Ventures Pty Ltd ATF Blacktown Lands Trust 1,606,382 1,606,382
-UPE to Melaleuca Ventures Pty Ltd ATF Edensor Lands Trust 940,468 -
2,851,520 1,907,826
NOTE 8 EMPLOYEE ENTITLEMENTS
Current
-Annual leave 291,428 161,771
-Long service leave 7,908 -
299,336 161,771
Non- Current
-Long service leave 14,687 4,000
314,023 165,771

Provision for Employee Benefits

A provision has been recognised for employee entitiements relating to annual leave and long service leave for employees.
The measurement and recognition criteria for employee benefits have been discussed in Note 1.
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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

2022 2021

NOTE 9 REFUNDABLE ACCOMMODATION DEPOSITS $ %
Refundable accommodation deposits 27,470,037 14,424 401

27,470,037 14,424 401
NOTE 10 RIGHT TO USE ASSET AND INTEREST BEARING LIABILITIES
Non-current
Right to use asset 6,322,554 8,267,264
Current
-Lease liabilities 2,023,940 1,944,710
Non-current
-Lease liabilities 4,298,614 6,322,554

The trust has applied AASB 16 using the modified retrospective (cumulative catch-up) method and therefore the
comparative information has not been restated and continues to be reported under AASB 117 and related Interpretations.

The building lease is for the aged care facility, has 3 years remaining and has a 5 year option extension at the discretion of
the trust.

NOTE 11 SEGMENT INFORMATION

The approved provider delivers only residential aged care services and these general purpose financial statements
therefore relate only to such operations.

NOTE 12 EVENTS AFTER THE REPORTING PERIOD

A major issue facing aged care providers is that the spread of the COVID-19 Omicron variant has placed additional strain
on a workforce that had already been experiencing significant pressure. The ongoing presence of the COVID-19 virus has
led to additional staffing disruption and financial pressures. The facility has in place in-house specialist infection control
expertise, robust operational controls and detailed business continuity plans. The facility continues to review the progress
of the COVID-19 pandemic and take necessary steps to protect the health, well-being and safety of residents, clients and
employees.

The facility anticipates ongoing additional COVID-19 costs associated with staff expenses and infection prevention and
control including the use of personal protective equipment (PPE) and rapid antigen test kits. Depending on the on-going
spread of the virus, it also has the potential to continue to significantly disrupt the financial position of the facility including a
decline in occupancy levels and significantly increased costs to continue to protect residents, clients and staff. The facility
continues to work closely with health and regulatory authorities.
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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 13 RELATED PARTY TRANSACTIONS

Transactions with Related Parties

Transactions between the related parties are on normal commercial terms and conditions no more favourable than those
available to other parties unless otherwise stated.

2022 2021
$ $

Transactions with related parties:
(a) Interestincome on loans to Melaleuca Ventures Pty Ltd ATF Edensor Lands Trust Pty Ltd 147,667 332,621
(b) Management fees to Advantaged Care Pty Ltd ATF H.O. Trust 462,000 474,000
(c) Trust distrbution receivable
-Trust Distribution from Bondi Waters Trust 248,289 248,289
-Trust Distribution from Barden Lodge Trust 723,927 723,927
-Trust Distribution from Prestons Lodge Trust 876,813 876,813
-Trust Distribution from Sugargum Trust 2,000,000 2,000,000
-Trust Distribution from KG Investments Pty Ltd 148,579 -
-Trust Distribution from Melaleuca Ventures Pty Lid 1,092,992 -
-Trust Distribution from Georges Manor Trust 694,679 566,727
{(d) Rent to Melaleuca Ventures Pty Ltd for the financial year in respect of the property at 39
Sweethaven Road Edensor Park NSW 2176 in which the trust operates the Edensor Gardens
residential aged care facility 2,240,000 2,240,000
{e) Unsecured interest-bearing loans receivable from related entities:
-Melaleuca Ventures Pty Ltd ATF Edensor Lands Trust - permitted use 25,981,195 11,541,923
() Unsecured interest-free loans receivable from related entities
-Advantaged Care Pty Ltd ATF H.O. Trust 703,873 628,872
-Advantaged Care Pty Ltd ATF Georges Manor Trust 390,037 10,037
-Advantaged Care Pty Ltd ATF Barden Lodge Trust 17,000 17,000
(o) Unsecured interest-free loan payable to related entities
-Advantaged Care Pty Ltd ATF H.O. Trust 184,670 181,444
-Advantaged Care 2 Pty Ltd ATF Prestons Lodge Trust 120,000 120,000
(h) Unpaid present entitlement
-Melaleuca Ventures Pty Ltd ATF Blacktown Lands Trust 1,606,382 1,606,382
-Melaleuca Ventures Pty Ltd ATF Edensor Lands Trust 940,468
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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 14 CASH FLOW INFORMATION

2022 2021
Reconciliation of cash flows from operations with operating profit $ $
Profit after income tax 940,468 1,606,382
Non-cash flows in profit
Depreciation 503,851 687,721
Changes in assets and liabilities
Decrease in trade receivables 447 644 (709,276)
Increase in distribution income receivables (1,369,524) (4,416,194)
Increase in trade and other payables 1,028,328 3,037,828
Increase in employee entitlements 148,252 165,771
Increase in prepayments (10,225) (49,773)
Net cash provided by operating activities 1,688,794 322,459

NOTE 15 FINANCIAL RISK MANAGEMENT
The Trust's financial instruments consist mainly of accounts receivable and payable and resident bonds.

The totals for each category of financial instruments, measured in accordance with AASB 139 as detailed in the accounting
policies to these financial statements, are as follows:

2022 2021
Note
$ $

Financial Assets

Cash and cash equivalents 3 114,271 347,805
Trade and other receivables 4 32,296,462 17,323,302
Total Financial Assets 32,410,733 17,671,107
Financial Liabilities

Trade and other payables 6 4,066,156 3,037,828
Borrowings 7 2,008,528 1,907,826

Total Financial Liabilities 6,074,684 4,945,654

17



ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 30 JUNE 2022

NOTE 16 TRUST DETAILS

Advantaged Care 4 Pty Limited

As Trustee of the Edensor Gardens Trust (RACS ID 1090)
1/167 Edgecliff Road

Woollahra NSW 2025.

The principal place of business of the trust is:
Advantaged Care 4 Pty Limited
As Trustee of the Edensor Gardens Trust (RACS ID 1090)

39 Sweethaven Rd
Edensor Park NSW 2176.
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ADVANTAGED CARE 4 PTY LTD AS TRUSTEE FOR THE EDENSOR GARDENS TRUST
ABN: 13 481 290 786
NAPS ID: 26620

DIRECTORS’ DECLARATION

The directors of the trustee company declare that:

1. The financial statements and notes are in accordance with the financial reporting requirements of the
Accountability Principles 2014 and

(a) comply with Australian Accounting Standards, including other authoritative pronouncements of the Australian
Accounting Standards Board; and

(b) give a true and fair view of the financial position as at 30 June 2022 and of the performance of the trust for the
year ended on that date.

2. In the director’s opinion there are reasonable grounds to believe that the trust will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors of the trustee company.

r i —
’ 3 — e
Director P AN Q./A?

P
W Mr Laurence John Kresner

Dated this 315 day of October 2022

Director /é /'Q’—\

Mr Michael Kresner

Dated this 31% day of October 2022
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT REPORT TO
ADVANTAGED CARE 4 PTY LIMITED AS TRUSTEE FOR THE EDENSOR
GARDENS TRUST

Report on the Financial Report
Opinion

We have audited the accompanying financial report of Advantaged Care 4 Pty Limited as Trustee for
the Edensor Gardens Trust which comprises the statement of financial position as at 30 June 2022, the
statement of comprehensive income and statement of cash flows for the period ended on that date, a
summary of significant accounting policies, other explanatory notes and the director's declaration.

In our opinion, the accompanying financial report presents fairly, in all material respects the financial
position of Advantaged Care 4 Pty Limited as Trustee for the Edensor Gardens Trust as at 30 June
2022, and its financial performance and its cash flows for the period then ended in accordance with
Australian Accounting Standards — Reduced Disclosure Requirements.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the Company in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics
for Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia,
and we have fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Report

Management is responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards and for such internal control as management
determines is necessary to enable the preparation of the financial report that is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Entity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity’s financial reporting process.

Suite 401, 29-31 Solent Circuit, Ngr(\,]vest Business Park, Norwest NSW 2153
PO Box 6862, Norwest BC NSW 2153
T: +61 29899 3044 F: +612 9899 1524  E: admin@goodwinchivas.com.au Wt www.goodwinchivas.com.au
ABN 23592 210 487 Liability limited by a scheme approved under Professional Standards Legislation
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' CHARTERED ACCOUNTANTS
INDEPENDENT AUDIT REPORT TO
ADVANTAGED CARE 4 PTY LIMITED AS TRUSTEE FOR THE EDENSOR
GARDENS TRUST

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Australian Auditing Standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue as a going
concern.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management.

e Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Suite 401, 29-31 Solent Circuit, Norwest Business Park, Norwest NSW 2153
PO Box 6862, Mbhwest BC NSW 2153
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INDEPENDENT AUDIT REPORT TO
ADVANTAGED CARE 4 PTY LIMITED AS TRUSTEE FOR THE EDENSOR
GARDENS TRUST

Name of Firm:

Clcxdwfn (/\m’\/(}.g + CC‘_)

Goodwin Chivas & Co
Chartered Accountants

Name of Pariner: :
(U

Waynz'—!: Pobje (Registered Company Auditor 319517)

Address: Suite 401, 29-31 Solent Circuit, Norwest NSW 2153

Dated this 31% day of October 2022
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